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DEFICIT %
2017-18 Total Receipt: 3,20,68,969.15
Administrative Expenses: Excess of | 1,92,48915.18
Income Over Expenditure: 1.28.20.053.97
Purchase of Fixed Assets: 24.,95,022.00
Repayment of Bank Loan: 13,87.915.00
Net Surplus/Deficit During the -35,63,783.03
. -11L11%
2018-19 Total Receipt: 3,26,44,769.99
Administrative Expenses: 2.85,83,179.86
L Excess of Ipcome Over Expenditure: 40.61,590.13
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Purchase of Fixed Assets: 40,37,085.00
0.07%
ot Ky . 5.13 :
+ Deficit During the Year: - 23,905.1.
‘MM-E 2.89,04.277.95
2019-20 Total Receipt:
Administrative Expenses: Excess of | 2.04,41.961.79
Income Over Expenditure: 84.62,316.16
Purchase of Fixed Assets: 41,44,852.00
14.94%
Net Surplus During the Year: 43,17.464.16
2020-21 Total Receipt: 1,78,07,549.20
Administrative Expenses: Excess of 1.32,98.819.07
Income Over Expenditure 45,08,730.13
Purchase of Fixed Assets: 29,06,418.00
0,
Net Surplus During the Year: 16,02,312.13 9.00%
2021-22 Total Receipt: 2,32,57,335.22
Administrative Expenses: 1,59,62,026.41
Excess of Income Over Expenditure | 72 95 308.81
Purchase of Fixed Assets: 44,36,253.00
Net Surplus During the Year: 28.59,055.81 12.29%
2022-23 Total Receipt: 2.38,11,726.06
Administrative Expenses: 2,14,18,486.98
Excess of Income Over Expenditure | 23.93,239.08
Purchase of Fixed Assets: 20,46.830.00
Net Surplus During the Year: 3,46,409.08 1.45%
2023-24 Total Receipt: 2,72,57,165.33
Administrative Expenses: 2,11,87,725.14
Excess of Income Over Expenditure | 60.69.440.19
Purchase of Fixed Assets:
_ 37,19,338.00
Net Surplus During the Year:
23,50,102.19 1.45%

faeg .2 - Fedr & 2018-19 A A 2024-25 TH IGH RIS IOET & TG ¥ I9
cumulative &| UTIaY HEAT gRT S AF qer8 775 § a8 Ao UHR &)
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Class | 2018-19 | 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25
1st 9.09 6.06 6.06 10.00 9.09 0.00 0.00
2nd 9.09 6.06 6.06 10.00 9.09 0.00 0.00
3rd 9.09 | 6.6 6.06 10.00 9.09 0.00 0.00
4th 9.09 6.06 6.06 10.00 9.09 0.00 0.00
5th 7.89 10.53 2.63 8.70 8.00 0.00 0.00
6th 7.89 1053 | 263 8.70 8.00 0.00 0.00
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7th 7.89 10.53 2.63 8.70 8.00 0.00 0.00
gth 7.89 10.53 2.63 8.70 8.00 0.00 0.00
 oth 0.00 3.85 5.56 10.53 0.00 0.00 0.00
10th 0.00 3.85 5.56 10.53 0.00 0.00 0.00
11th 0.00 3.85 5.56 10.53 0.00 0.00 0.00
12th 0.00 3.85 5.56 10.53 0.00 0.00 0.00
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qa& fadra ag e e
1 2017-18 39.97%
2 2018-19 12.44%
3 2019-20 29.277%
4 2020-21 25.319%
5 2021-22 31.367%
6 2022-23 10.05%
7 2023-24 17.49%

OBSERVATION POINTS on the basis of Audit Reports
VARSHA EDUCATION SOCIETY (including ROYAL HIGHER SECONDARY SCHOOL)
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/" The noticeable findings from the audit reports from each of the above financial years are as

following-

.2017-18
i 2. Rs 466350.00 are being spent under head of "Education Tour" for which the s’chool
management has provided no justification as about the details of participants of the
tour, place and purpose of the visit or the outcomes or benefits derived out of the tour.
. Donation worth amount Rs 26000.00 has been made out of the school funds for which

no clarifications have been provided.
« No documentary clarifications such as payment vouchers or agreement etc. regarding

Security Guard Expenses worth Rs 804000.00 made during the year have been

provided.

b. 2018-19
« Rs 139631.00 are being spent under head of "Education Tour" for which the school

management has provided no justification as about the details of participants of the
tour, place and purpose of the visit or the outcomes or benefits derived out of the tour.

« No documentary clarifications such as payment vouchers or agreement etc. regarding
Security Guard Expenses worth Rs 864800.00 made during the year as against the
amount of Rs 804000.00 paid during previous year, have been provided by the school
management neither any reason have been given regarding the increased payments
being made.

« The amount of Rs 108.60 Lakhs paid to the bank under the head of "Interest Paid to
Bank" where the total amount of loan taken from the bank is Rs 286.68 Lakhs has not
been justified by the school management and not documentary evidences have been
provided that whether the payment of such amount has been approved by the

Competent Committee, Noticeably the payment of such big amount has reduced the

Surplus considerably.

g R 4

c. 2019-20:
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Rs 113300.00 are being spent under head of "Education Tour” for which the school
management has provided no justification as about the details of participants of the
tour, place and purpose of the visit or the outcomes or benefits derived out of the tour
No documentary clarifications such as payment vouchers or agreement etc. regarding
Security Guard Expenses worth Rs 929400.00 made during the year as against the
amount of Rs 864800.00 and Rs 804000.00 paid during FY 2018-19 and 2017-18
respectively, have been provided by the school management neither any reason have

been given regarding the increased payments being made.

Donation worth amount Rs 16000.00 has been made out of the school funds for which

no clarifications have been provided.

iv. Rs 331364.00 are being spent under head of "CBSE Board Affiliation Fees for which
the school management has provided no justification or any documentary evidence.
As per the Schedule-A annexed with the Final Accounts, which pertains to the details
of Fixed Assets, an addition of Rs 1923498.00 was being made towards Swimming
Pool, for which no documentary evidence has been provided that whether such
expansion was being approved by the Competent Committee. Also information about
how the pool is being utilized; in regards to whether it is being used by the school
students exclusively or the school uses the pool commercially by allowing the usage
by common public in-lieu of some fee, is unavailable.

d. 2021-22:

« Rs 1000000.00 are being spent under head of "Salary to Administrative Staff' made
during the year as against the amount of Rs 500000.00 paid during FY 2020-21 for

which the school management has provided no justification regarding sudden increase
in the concerned head.

e. 2022-23

Rs 2917601.00 are being spent under head of "Salary to Administrative Staff’ made

during the year as against the amount of Rs 1000000.00 and Rs 500000.00 paid during
FY 2021-22 and FY 2020-21 respectively for which the school management has

provided no justification regarding sudden increase in the concerned head.

Rs 636822.56 are being spent under head of "Travelling & Conveyance Expenses"
made during the year as against the amou

nt of Rs 86639.35 paid during FY 2021-22
N » W

4
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for which the school management has provided no justification regarding sudden

increase in the concerned head.
Sudden increase in such expenses has reduced Surplus considerably

f. 2023-24
Rs 9270000.00 are being spent under head of "Salary" made during the year as against
the amount of Rs 6814526.00 and Rs 6307580.00 paid during FY 2022-23 and FY 2021-

22 respectively for which the school management has provided no justification regarding

sudden increase in the concerned head.
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cLASS | ¥ 18-19 | a¥ 19-20 62021 | ad21-22 | a§22-23 | a€23-24 | ad 24-25
st | 9.09 15.15 21.21 33.33 45.45 45.45 4545
2nd 9.09 15.15 21.21 33.33 45.45 45.45 45.45
3rd 9.09 15.15 21.21 33.33 45,45 45.45 45.45
4th 9.09 15.15 21.21 33.33 45.45 45.45 45.45
sth | 7.89 18.42 21.05 3158 | 4211 42.11 42.11
6th 7.89 18.42 21.05 31.58 42.11 42.11 42.11
7th 7.89 18.42 21.05 31.58 42.11 42.11 42.11
r gth | 7.89 18.42 21.05 31.58 42.11 42.11 42.11
9th \ 0.00 3.85 3.85 9.62 21.15 21.15 21.15
10th J 0.00 3.85 3.85 9.62 21.15 21.15 21.15
11th \ 0.00 3.85 3.85 9.62 21.15 21.15 21.15
| 1w | o000 3.85 3.85 9.62 21.15 21.15 21.15
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